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SUBJECT: PRESS RELEASE ON EXIMBANK LOAN TO PANAMA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE 
DIRECT LOAN OF DOLS 226,950 TO CORPORACION AZUCARERA LA 
VICTORIA OF PANAMA. RELEASE IS SCHEDULED FOR ANNOUNCEMENT 
HERE IN WASHINGTON. D.C. FOR A.M. PAPERS. WEDNESDAY, 

SEPTEMBER 26, 1973. 

QUOTE: EXIMBANK HELPS FINANCE DOLS 267,000 COSTS OF 

FEASIBILITY STUDY FOR SUAGAR MILL IN PANAMA 

TO SUPPORT THE TOTAL U.S. COSTS OF DOLS 267,000 FOR A FEASI- 
BILITY STUDY AND CONSULTING SERVICES FOR A SUGAR MILL IN PANAMA. 
THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK OF THE UNITED 
STATES HAS AUTHORIZED A DIRECT LOAN OF DOLS 226,950 ACCORDING 
TO EXIMBANK'S CHAIRMAN HENRY KEARNS. INDUSTRIAL CONSULTANTS 
INTERNATIONAL (ICI) OF CORAL GABLES, FLORIDA, WILL PROVIDE 
FINANCING OF DOLS 13,350 AND THE BORROWER, CORPORACION 
AZUCARERA LA VICTORIA OF PANAMA, WILL MAKE CASH PAYMENT OF 
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ICI WILL SUPPLY COMPLETE CONSULTING ENGINEERING SERVICES FOR 
A 4,000 MT/DAY SUGAR MILL EXPANSION THAT IS EXPECTED TO DOUBLE 
THE CAPACITY OF CORPORACION AZUCARERA LA VICTORIA. 

THE EXIMBANK LOAN OF DOLS 226,950 IS TO BE REPAID IN 6 SEMI- 
ANNUAL INSTALLMENTS BEGINNING DECEMBER 15, 1974, WITH INTEREST 
AT AN ANNUAL RATE OF 6 PERCENT ON OUTSTANDING BALANCES. 
REPAYMENT OF ALL LOANS IS TO BE GUARANTEED BY THE MINISTRY 
OF FINANCE OF THE REPUBLIC OF PANAMA. UNQUOTE RUSH 
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